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The Money Illusion - Irving Fisher 2014-03-27
In economics, money illusion refers to the tendency of people to think of
currency in nominal, rather than real, terms. In other words, the
numerical/face value (nominal value) of money is mistaken for its
purchasing power (real value). This is false, as modern fiat currencies
have no inherent value and their real value is derived from their ability to
be exchanged for goods and used for payment of taxes. The term was
coined by John Maynard Keynes in the early twentieth century. Almost
every one is subject to the "Money Illusion" in respect to his own
country's currency. This seems to him to be stationary while the money
of other countries seems to change. It may seem strange but it is true
that we see the rise or fall of foreign money better than we see that of
our own.-IRVING FISHER
A Tea Reader- Katrina Avila Munichiello 2017-03-21
A Tea Reader contains a selection of stories that cover the spectrum of
life. This anthology shares the ways that tea has changed lives through
personal, intimate stories. Read of deep family moments, conquered
heartbreak, and peace found in the face of loss. A Tea Reader includes
stories from all types of tea people: people brought up in the tea
tradition, those newly discovering it, classic writings from long-ago tea
lovers and those making tea a career. Together these tales create a new
image of a tea drinker. They show that tea is not simply something you
drink, but it also provides quiet moments for making important decisions,
a catalyst for conversation, and the energy we sometimes need to
operate in our lives. The stories found in A Tea Reader cover the
spectrum of life, such as the development of new friendships, beginning
new careers, taking dream journeys, and essentially sharing the deep
moments of life with friends and families. Whether you are a tea lover or
not, here you will discover stories that speak to you and inspire you. Sit
down, grab a cup, and read on.
Macroeconomic Theory and Its Failings - Steven Kates 2010-01-01
This innovative book focuses on the current global financial crisis and
the inadequacies of the economic theories being used to guide policy. In
so doing, it tackles the economic theories that have been used firstly to
understand its causes and thereafter to contain the damage it has
brought.
Principles of Macroeconomics for AP® Courses
- Steven A. Greenlaw
2015-08-18
Principles of Macroeconomics for AP® Courses covers scope and
sequence requirements for an Advanced Placement® macroeconomics
course and is listed on the College Board's AP® example textbook list.
The text covers classical and Keynesian views, with a prominent section
on the Expenditure-Output model to align to the AP® curriculum. The
book offers a balanced approach to theory and application, and presents
current examples to students in a politically equitable way. Principles of
Macroeconomics for AP® Courses PDF and web view versions have been
updated to include current FRED (Federal Reserve Economic) data.
The General Theory of Employment Interest and Money
- John Maynard
Keynes 1998

Principles - Ray Dalio 2018-08-07
#1 New York Times Bestseller “Significant...The book is both instructive
and surprisingly moving.” —The New York Times Ray Dalio, one of the
world’s most successful investors and entrepreneurs, shares the
unconventional principles that he’s developed, refined, and used over the
past forty years to create unique results in both life and business—and
which any person or organization can adopt to help achieve their goals.
In 1975, Ray Dalio founded an investment firm, Bridgewater Associates,
out of his two-bedroom apartment in New York City. Forty years later,
Bridgewater has made more money for its clients than any other hedge
fund in history and grown into the fifth most important private company
in the United States, according to Fortune magazine. Dalio himself has
been named to Time magazine’s list of the 100 most influential people in
the world. Along the way, Dalio discovered a set of unique principles that
have led to Bridgewater’s exceptionally effective culture, which he
describes as “an idea meritocracy that strives to achieve meaningful
work and meaningful relationships through radical transparency.” It is
these principles, and not anything special about Dalio—who grew up an
ordinary kid in a middle-class Long Island neighborhood—that he
believes are the reason behind his success. In Principles, Dalio shares
what he’s learned over the course of his remarkable career. He argues
that life, management, economics, and investing can all be systemized
into rules and understood like machines. The book’s hundreds of
practical lessons, which are built around his cornerstones of “radical
truth” and “radical transparency,” include Dalio laying out the most
effective ways for individuals and organizations to make decisions,
approach challenges, and build strong teams. He also describes the
innovative tools the firm uses to bring an idea meritocracy to life, such as
creating “baseball cards” for all employees that distill their strengths and
weaknesses, and employing computerized decision-making systems to
make believability-weighted decisions. While the book brims with novel
ideas for organizations and institutions, Principles also offers a clear,
straightforward approach to decision-making that Dalio believes anyone
can apply, no matter what they’re seeking to achieve. Here, from a man
who has been called both “the Steve Jobs of investing” and “the
philosopher king of the financial universe” (CIO magazine), is a rare
opportunity to gain proven advice unlike anything you’ll find in the
conventional business press.
"Are Economists Basically Immoral?" - Paul T. Heyne 2008
""Art Economists Basically Immoral?" and Other Essays on Economics,
Ethics, and Religion is a collection of Heyne's essays focused on an issue
that preoccupied him throughout his life and which concerns many freemarket skeptics - namely, how to reconcile the apparent selfishness of a
free-market economy with ethical behavior." "Written with the nonexpert
in mind, and in a highly engaging style, these essays will interest
students of economics, professional economists with an interest in
ethical and theological topics, and Christians who seek to explore
economic issues."--BOOK JACKET.
Fixed Income Strategy
- Tamara Mast Henderson 2004-04-21
Market players put their jobs on the line with every position they take.
Any fixed income investor in the circumstance of being granted one wish
would probably want to know what interest rates are going to do in the
future. Economists and others have constructed models of interest rate
behaviour, but no model works in all circumstances. The main aim of this
book is to straddle the different worlds of theoretical models and
practical market experience, while offering an interdisciplinary
framework for fixed income investing and trading. A focussed but very
practical approach to fixed-income investment, aimed at practitioner
market Contains investment checklists and interviews with market
practitioners Offers an interdisciplinary framework for fixed-income
investing and trading, and combines worlds of theoretical models and
practical market experience
aggregate-supply-aggregate-demand-investopedia

Construction Quality and the Economy
- Low Sui Pheng 2019-01-08
This book discusses the relationship between construction quality and
the state of the Singapore national economy, and describes how
construction quality is affected as contracting firms strategically manage
issues relating to profitability and survivability during economic boom
and bust cycles. Adopting a three-pronged approach to explain the key
issues, the book first explains the effect of the state of the Singapore
national economy (boom or bust) on the construction quality delivered by
contracting firms. Secondly, it explains how contracting firms respond to
the performance of the national economy through their dynamic bidding
strategies, leading to significant quality trade-offs in some instances,
especially when there is imprecise market information. Thirdly, it
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recommends various strategic measures that key stakeholders and
government policy-makers can take to circumvent the quality trade-off in
the construction industry when faced with dynamic fluctuations in the
performance of the national economy. Although the book focuses on
Singapore, it appeals to a global audience since countries worldwide
(and their respective building-related stakeholders) face the same issues
in terms of the time–cost–quality trade-off decision-making process
involving the entire supply chain.
The Keynesian Multiplier - Claude Gnos 2000-05-11
The multiplier is a central concept in Keynesian and post-Keynesian
economics. It is largely what justifies activist full-employment fiscal
policy: an increase in fiscal expenditures contributing to multiple rounds
of spending, thereby financing itself. Yet, while a copingstone of postKeynesian theory, it is not universally accepted by all post-Keynesians,
for reasons vastly different than the mainstream. This book explores both
the pros and cons of the multiplier from a strictly post-Keynesian – and
Kaleckian – approach. Anchored within the tradition of endogenous
money, this book offers a lively discussion from a number of well-known
post-Keynesians from a variety of perspectives: history of thought, theory
and economic policy. The book starts by analysing the historical
foundations of the Keynesian Multiplier and it’s treatment throughout
the history of economic thought. Moving through a critical debate about
the limits of the multiplier, the contributions finish by offering cutting
edge new views on this fascinating concept. .
A Monetary History of the United States, 1867-1960
- Milton Friedman
2008-09-02
Writing in the June 1965 issue of theEconomic Journal, Harry G. Johnson
begins with a sentence seemingly calibrated to the scale of the book he
set himself to review: "The long-awaited monetary history of the United
States by Friedman and Schwartz is in every sense of the term a
monumental scholarly achievement--monumental in its sheer bulk,
monumental in the definitiveness of its treatment of innumerable issues,
large and small . . . monumental, above all, in the theoretical and
statistical effort and ingenuity that have been brought to bear on the
solution of complex and subtle economic issues." Friedman and Schwartz
marshaled massive historical data and sharp analytics to support the
claim that monetary policy--steady control of the money supply--matters
profoundly in the management of the nation's economy, especially in
navigating serious economic fluctuations. In their influential chapter 7,
The Great Contraction--which Princeton published in 1965 as a separate
paperback--they address the central economic event of the century, the
Depression. According to Hugh Rockoff, writing in January 1965: "If
Great Depressions could be prevented through timely actions by the
monetary authority (or by a monetary rule), as Friedman and Schwartz
had contended, then the case for market economies was measurably
stronger." Milton Friedman won the Nobel Prize in Economics in 1976
for work related to A Monetary History as well as to his other Princeton
University Press book, A Theory of the Consumption Function (1957).
Dominant Currency Paradigm: A New Model for Small Open
Economies - Camila Casas 2017-11-22
Most trade is invoiced in very few currencies. Despite this, the MundellFleming benchmark and its variants focus on pricing in the producer’s
currency or in local currency. We model instead a ‘dominant currency
paradigm’ for small open economies characterized by three features:
pricing in a dominant currency; pricing complementarities, and imported
input use in production. Under this paradigm: (a) the terms-of-trade is
stable; (b) dominant currency exchange rate pass-through into export
and import prices is high regardless of destination or origin of goods; (c)
exchange rate pass-through of non-dominant currencies is small; (d)
expenditure switching occurs mostly via imports, driven by the dollar
exchange rate while exports respond weakly, if at all; (e) strengthening
of the dominant currency relative to non-dominant ones can negatively
impact global trade; (f) optimal monetary policy targets deviations from
the law of one price arising from dominant currency fluctuations, in
addition to the inflation and output gap. Using data from Colombia we
document strong support for the dominant currency paradigm.
A Discourse on the Rise, Progress, Peculiar Objects, and
Importance, of Political Economy - John Ramsay McCulloch 1824

to these reference shareholders, and analyses why and how they make or
break today’s new listings across Asia’s key markets. This essential
guide—and the first of its kind—contains key information on the legal
framework for cornerstone investors in Hong Kong, Malaysia, and
Singapore, and offers practical advice on how best to structure and
conduct a cornerstone investor offering. It also discusses some of the
more controversial issues associated with the practice of cornerstone
investment and includes many real-life examples of cornerstone deals,
sample documents, cornerstone investor profiles, an investor target list,
and a comprehensive glossary. ‘There is no better person to shed light on
the opaque world of cornerstone investing in Asian IPOs. Philippe
Espinasse writes clearly, substantively, and expertly.’ —Jasper
Moiseiwitsch, Asia companies and markets news editor, Financial Times
‘As engaging as it is informative. Espinasse has cut through legalese and
jargon to create a pragmatic overview of this widely misunderstood, and
distinctly Asian, investment banking concept. Packed with recent
examples, this book doesn’t just teach you about cornerstones; it also
provides an insider’s take of the region’s capital markets hubs.’
—Danielle Myles, capital markets editor, The Banker ‘Cornerstone
investors have taken centre stage in Hong Kong’s IPO market. This book
is needed now more than ever.’ —Matthew Thomas, Asia bureau chief,
Euromoney Institutional Investor
The Price of Civilization
- Jeffrey D. Sachs 2011-10-04
For the first time, Jeffrey Sachs, the pre-eminent economist of our times,
turns his attention to his homeland, the United States, to reveal the
stunning inadequacy of American-style capitalism and to offer a bold and
ambitious plan to change it. Jeffrey Sachs has visited more than a
hundred countries on five continents, invited to help diagnose and cure
seemingly intractable economic problems. Now, in the wake of the worst
recession in recent history, Sachs turns his focus on the United States.
The complexity of the world economy means that the American form of
capitalism, which has been exported around the globe, brought the world
to the brink of the precipice--and it will do so again, if measures aren't
taken to fix it. This will require not only government action but for US
citizens to reach a consensus on their government's role in everyday life
and on their basic values--hugely controversial issues in recent years.
The scary thing is if they don't, it will affect us all. The good news is that
Sachs, in this book, clearly and persuasively leads his readers to an
understanding of what the common ground of reform can and should-indeed, must--be.
Understanding Economic Statistics: An OECD Perspective - OECD
2008-10-08
Drawing on OECD statistics in particular, ‘Understanding Economic
Statistics: an OECD perspective' shows readers how to use statistics to
understand the world economy. It gives an overview of the history, key
concepts and the main providers of economic statistics.
Economics - Patrick J. Welch 1997-12-01
Newly updated, the Seventh Edition of "Economics: Theory and Practice"
introduces students to basic economic concepts, institutions,
relationships, and terminology. Covering a range of timely subjects and
featuring engaging pedagogical tools, this book prepares students to use
economic thinking in their classes, careers, and everyday lives. Through
six editions, students have cited the text as exceptionally user-friendly
and readable.
Information Economy Report 2017 - United Nations Conference on
Trade and Development (UNCTAD) 2017-12-28
The Information Economy Report 2017 analyzes the evolving digital
economy and its implications for trade and development. While these are
still early days of the digital economy, it is already clear that it will have
globally transformative impacts on the way we live, work and develop
our economies. As the world strives to implement the 2030 Agenda for
Sustainable Development, harnessing the power of information and
communications technologies (ICTs) is essential. Large parts of the
developing world remain disconnected from the Internet, and many
people lack access to high-speed broadband connectivity. Policymaking
at the national and international levels needs to mitigate the risk that
digitalization could widen existing divides and create new gaps. Since
increased reliance on digital technologies, such as cloud computing,
three-dimensional printing, big data and “the Internet of things”, it is
essential to start assessing opportunities and pitfalls alike, and to
prepare for what is coming. The analysis contained in the report
contributes to this process and proposes ways in which the international
community can reduce inequality, enable the benefits of digitalization to
reach all people and ensure that no one is left behind by the evolving
digital economy.

Cornerstone Investors - Philippe Espinasse 2018-01-04
In this groundbreaking guide, former investment banker Philippe
Espinasse explains the process of gathering cornerstone investors in
connection with IPOs and other equity offerings. Using his trademark
simple and jargon-free language, he details the targeting strategies,
documentation, marketing, and allocation of shares and other securities
aggregate-supply-aggregate-demand-investopedia
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commercial negotiations? These are some of the questions addressed as
John Kay asks `What makes a business successful?' Drawing on his own
business experience and on concepts in economics, legal theory, and
sociology, the author presents a fresh approach to questions of business
strategy. He rejects the military analogy which underpins much strategic
thinking, in which success depends on size and share, on vision and
leadership, on shifting patterns of mergers and alliances. John Kay
argues that outstanding businesses derive their strength from a
distinctive structure of relationships with employees, customers, and
suppliers, and explains why continuity and stability in these relationships
is essential for a flexible and co-operative response to change. By
integrating organizational and financial perspectives on the performance
of the firm, Kay not only gives insights into the creation of effective
business strategies, but sheds light on the success - and failure - of
national economies. As the single market develops, this book - full of
insight and rigour, yet lively in style - is probably the most important
European contribution to strategic thinking for many years. It will be
vital reading for all who want to understand what distinguishes the
successful company.
Modern Money Theory - L. Randall Wray 2015-09-22
This second edition explores how money 'works' in the modern economy
and synthesises the key principles of Modern Money Theory, exploring
macro accounting, currency regimes and exchange rates in both the USA
and developing nations.
An Inquiry Into the Nature and Causes of the Wealth of Nations Adam Smith 1896

Foundations of Supply-Side Economics - Victor A. Canto 2014-05-10
Foundations of Supply-Side Economics: Theory and Evidence is
composed of a series of papers containing both theoretical and empirical
analyses of a set of issues in government fiscal policy. The type of
analysis employed in the book is standard neoclassical economics, and
this analysis is used to study the macroeconomic incentive effects of
taxation. The book contains contributions that cover the analysis of the
effects of taxes imposed purely for generating revenues; the process of
capital formation; and an attempt to integrate supply-side analysis into a
traditional macroeconomic framework. Reports on the empirical
evidence on taxation and economic activity and the estimation of a small
macroeconomic model of the United States for the postwar period;
description of a method of calculating effective marginal tax rates on
factor incomes using available U.S. data; and the estimation of the effect
of fiscal policy on private investment in plant and equipment are
presented as well. Economists will find the book highly insightful.
The World Bank Glossary
- World Bank 1996
This edition of the World Bank has been revised and expanded by the
Terminology Unit in the Languages Services Division of the World Bank
in collaboration with the English, Spanish, and French Translation
Sections. The Glossary is intended to assist the Bank's translators and
interpreters, other Bank staff using French and Spanish in their work,
and free-lance translator's and interpreters employed by the Bank. For
this reason, the Glossary contains not only financial and economic
terminology and terms relating to the Bank's procedures and practices,
but also terms that frequently occur in Bank documents, and others for
which the Bank has a preferred equivalent. Although many of these
terms, relating to such fields as agriculture, education, energy, housing,
law, technology, and transportation, could be found in other sources,
they have been assembled here for ease of reference. A list of acronyms
occurring frequently in Bank texts (the terms to which they refer being
found in the Glossary) and a list of international, regional, and national
organizations will be found at the end of the Glossary.
The Fable of the Bees - Bernard Mandeville 1723

Principles of Microeconomics 2e - Steven A. Greenlaw 2017-09-15
Taxation and the Financial Crisis - Julian S. Alworth 2012-02-23
This book examines how tax policies contributed to the financial crisis;
whether taxation can play a role in the reform efforts to establish a
sounder and safer financial system; and the pros and cons of various tax
initiatives.
For-Profit Enterprise in Health Care - Institute of Medicine
1986-01-01
"[This book is] the most authoritative assessment of the advantages and
disadvantages of recent trends toward the commercialization of health
care," says Robert Pear of The New York Times. This major study by the
Institute of Medicine examines virtually all aspects of for-profit health
care in the United States, including the quality and availability of health
care, the cost of medical care, access to financial capital, implications for
education and research, and the fiduciary role of the physician. In
addition to the report, the book contains 15 papers by experts in the field
of for-profit health care covering a broad range of topicsâ€"from trends
in the growth of major investor-owned hospital companies to the ethical
issues in for-profit health care. "The report makes a lasting contribution
to the health policy literature." â€"Journal of Health Politics, Policy and
Law.
Fiscal and Monetary Policy - John Sargent 1986

Links Between Growth, Inequality, and Poverty: A Survey - Ms.
Valerie Cerra 2021-03-12
Is there a tradeoff between raising growth and reducing inequality and
poverty? This paper reviews the theoretical and empirical literature on
the complex links between growth, inequality, and poverty, with
causation going in both directions. The evidence suggests that growth
can be effective in reducing poverty, but its impact on inequality is
ambiguous and depends on the underlying sources of growth. The impact
of poverty and inequality on growth is likewise ambiguous, as several
channels mediate the relationship. But most plausible mechanisms
suggest that poverty and inequality reduce growth, at least in the long
run. Policies play a role in shaping these relationships and those
designed to improve equality of opportunity can simultaneously improve
inclusiveness and growth.
Where Does Money Come From? - Josh Ryan-Collins 2014-01-31
Based on detailed research and consultation with experts, including the
Bank of England, this book reviews theoretical and historical debates on
the nature of money and banking and explains the role of the central
bank, the Government and the European Union. Following a sell out first
edition and reprint, this second edition includes new sections on Libor
and quantitative easing in the UK and the sovereign debt crisis in
Europe.
How Does Political Instability Affect Economic Growth?
- Mr.Ari Aisen
2011-01-01
The purpose of this paper is to empirically determine the effects of
political instability on economic growth. Using the system-GMM
estimator for linear dynamic panel data models on a sample covering up
to 169 countries, and 5-year periods from 1960 to 2004, we find that
higher degrees of political instability are associated with lower growth
rates of GDP per capita. Regarding the channels of transmission, we find
that political instability adversely affects growth by lowering the rates of
productivity growth and, to a smaller degree, physical and human capital
accumulation. Finally, economic freedom and ethnic homogeneity are
beneficial to growth, while democracy may have a small negative effect.
Foundations of Corporate Success - John Kay 1995-04-20
How did BMW recover from the edge of bankruptcy to become on of
Europe's strongest companies? Why did Saatchi and Saatchi's global
strategy bring the company to its knees? Why has Philips's outstanding
record in innovation not been translated into success in the market?
What can be learnt from the marriage contract about the conduct of
aggregate-supply-aggregate-demand-investopedia

Theory of the Consumption Function - Milton Friedman 2018-06-05
What is the exact nature of the consumption function? Can this term be
defined so that it will be consistent with empirical evidence and a valid
instrument in the hands of future economic researchers and policy
makers? In this volume a distinguished American economist presents a
new theory of the consumption function, tests it against extensive
statistical J material and suggests some of its significant implications.
Central to the new theory is its sharp distinction between two concepts
of income, measured income, or that which is recorded for a particular
period, and permanent income, a longer-period concept in terms of
which consumers decide how much to spend and how much to save.
Milton Friedman suggests that the total amount spent on consumption is
on the average the same fraction of permanent income, regardless of the
size of permanent income. The magnitude of the fraction depends on
variables such as interest rate, degree of uncertainty relating to
occupation, ratio of wealth to income, family size, and so on. The
hypothesis is shown to be consistent with budget studies and time series
data, and some of its far-reaching implications are explored in the final
chapter.
NBER Macroeconomics Annual 1990 - Olivier Blanchard 1990
This is the fifth in a series of annuals from the National Bureau of
Economic Research that are designed to stimulate research on problems
in applied economics, to bring frontier theoretical developments to a
wider audience, and to accelerate the interaction between analytical and
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Standards - 2004

empirical research in macroeconomics. Olivier Blanchard and Stanley
Fischer are both Professors of Economics at MIT. Contributors: Ricardo
Caballero, Guiseppe Bertola. Andrew Caplin, Robert Hall. Gur Ofer.
Abram Bergson, Martin Weitzman. Francesco Giavazzi, Marco Pagano.
Allan Drazen, Martin Feldstein. Steven Davis, John Haltiwanger.
Katharine Abraham, Robert Townsend. Mark Bils. Andrew Oswald, Gary
Hansen. Robert Barro, Xavier Sala i Martin. William Brainard, Robert
Lucas.
The General Theory of Employment, Interest, and Money - John
Maynard Keynes 2019-10-05
The General Theory of Employment, Interest, and Money, written by
legendary author John Maynard Keynes is widely considered to be one of
the top 100 greatest books of all time. This masterpiece was published
right after the Great Depression. It sought to bring about a revolution,
commonly referred to as the ‘Keynesian Revolution’, in the way
economists thought—especially challenging the proposition that a market
economy tends naturally to restore itself to full employment on its own.
Regarded widely as the cornerstone of Keynesian thought, this book
challenged the established classical economics and introduced new
concepts. ‘The General Theory of Employment, Interest, and Money’
transformed economics and changed the face of modern
macroeconomics. Keynes’ argument is based on the idea that the level of
employment is not determined by the price of labour, but by the
spending of money. It gave way to an entirely new approach where
employment, inflation and the market economy are concerned.
The Effects of Exchange Rate Fluctuationson Output and Prices - Ida
Aghdas Mirzaie 2003-10-01
The paper examines the effects of exchange rate fluctuations on real
output and the price level in a sample of 33 developing countries. The
theoretical model decomposes movements in the exchange rate into
anticipated and unanticipated components. Unanticipated currency
fluctuations help to determine aggregate demand through exports,
imports, and the demand for domestic currency, and aggregate supply
through the cost of imported intermediate goods. Anticipated exchange
rate depreciation, through the supply channel, has limited effects on
output growth and inflation. Unanticipated currency fluctuations appear
more significant, with varying effects on output growth and price
inflation across developing countries.
International Convergence of Capital Measurement and Capital
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Macroeconomics - John Evans-Pritchard 1985
The Great Inflation
- Michael D. Bordo 2013-06-28
Controlling inflation is among the most important objectives of economic
policy. By maintaining price stability, policy makers are able to reduce
uncertainty, improve price-monitoring mechanisms, and facilitate more
efficient planning and allocation of resources, thereby raising
productivity. This volume focuses on understanding the causes of the
Great Inflation of the 1970s and ’80s, which saw rising inflation in many
nations, and which propelled interest rates across the developing world
into the double digits. In the decades since, the immediate cause of the
period’s rise in inflation has been the subject of considerable debate.
Among the areas of contention are the role of monetary policy in driving
inflation and the implications this had both for policy design and for
evaluating the performance of those who set the policy. Here,
contributors map monetary policy from the 1960s to the present,
shedding light on the ways in which the lessons of the Great Inflation
were absorbed and applied to today’s global and increasingly complex
economic environment.
Central Banks at a Crossroads - Michael D. Bordo 2016-06-09
Throughout their long history, the primary concern of central banks has
oscillated between price stability in normal times and financial stability
in extraordinary times. In the wake of the recent global financial crisis,
central banks have been given additional responsibilities to ensure
financial stability, which has sparked intense debate over the nature of
their role. Bankers and policy makers face an enormous challenge
finding the right balance of power between the central bank and the
state. This volume is the result of an international conference held at
Norges Bank (the central bank of Norway). International experts and
policy makers present research and historical analysis on the evolution of
the central bank. They specifically focus on four key aspects: its role as
an institution, the part it plays within the international monetary system,
how to delineate and limit its functions, and how to apply the lessons of
the past two centuries.
Inflation and Unemployment - United States. Congressional Budget
Office 1975
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